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EXECUTIVE SUMMARY

1313 Bloor St W
307 Saint Helen's Avenue, Toronto, Ontario M6H 4A2, Canada - July 6, 2026

TOTAL COST GROSS REVENUE PROFIT MARGIN

$304.69M $377.29M 23.8%

IRR TOTAL UNITS TOTAL GFA

14.7% 315 336,641 sf

PROJECT OVERVIEW

A 35-storey highrise development of 315 residential units and 20,715 sf of ground-floor commercial space on a 30,757 sf
site (FSI 10.95x). Total project cost is estimated at $304.69M against gross revenue of $377.29M, producing a profit
margin of 23.8% and an internal rate of return of 14.7%. The following sections provide site analysis, zoning framework,
building massing, unit mix, full pro-forma, cost summary, DCF model + risk analysis, and project recommendations.
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3D MASSING VIEWS

1313 Bloor St W
307 Saint Helen's Avenue, Toronto, Ontario M6H 4A2, Canada - July 6, 2026
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1. SITE ANALYSIS

-~ =

1.1 Location& Context

The subject property is located at 307 Saint Helen's Avenue, Toronto, Ontario M6H 4A2, Canada. Site coordinates: 43.65774,
-79.44350. The lot encompasses approximately 30,757 square feet (2857 m?2) and is situated within the City of Toronto.

The surrounding area should be assessed through a site visit and review of the City of Toronto Official Plan land use designations,
zoning by-law provisions, and any applicable secondary plans or area-specific policies. The proximity to transit, existing built form
context, and infrastructure capacity are key factors in determining the highest and best use.

1.2 Lot Dimensions & Configuration

Dimension Imperial Metric
North Frontage 187 57.0m
West Side -- Upper Depth 190 57.9m
West Side -- Lower Depth 82' 25.0m
East Side -- Step (N-S) 136' 41.5m
East Side -- Step Width o' 0.0m
South Frontage 187 57.0m
Total Lot Area 30,756.932 sf 2857 m?

The lot configuration provides an opportunity for a podium-and-tower massing strategy. The primary frontage accommodates a mid-rise
podium while the secondary frontage supports a taller tower element. Multiple street frontages enable separation of residential access
from commercial servicing.
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2. ZONING & PLANNING FRAMEWORK

2.1 Zoning Designation

The subject property is zoned Commercial Residential (CR) under City of Toronto Zoning By-law 569-2013, the harmonized zoning
by-law that consolidated the former municipalities' zoning regulations. The CR zone permits a broad range of uses including apartment
buildings, retail stores, restaurants, personal service shops, offices, day nurseries, community centres, and places of worship.

Key as-of-right permissions under the CR zone:

* Residential Use: Apartment buildings, including mixed-use with ground-floor commercial

* Maximum Density: Subject to site-specific zoning provisions and Official Plan policies

* Height: Governed by applicable planning framework and site-specific by-law amendments

* Minimum Setbacks: Front 3.0m, Rear 7.5m, Side 5.5m residential / Om commercial (verify with site-specific zoning)
* Angular Plane: 45-degree angular plane from rear lot line abutting residential zones

* Amenity Space: Minimum 4.0 m2 per dwelling unit (indoor) + 4.0 m2 per unit (outdoor)

* Parking: Category 1 rates apply -- 0.7-1.0 spaces/unit residential, visitor parking at 0.1/unit

2.2 Al Zoning Compliance Analysis
STATUS: REZONING NEEDED (Confidence 92%)

307 Saint Helen's Avenue is zoned CR 3.0 with a height limit of 11 storeys and FSI cap of 3.0x (1.0 commercial, 2.0 residential). The
current proposal (10.95x FSI, 45 storeys) MASSIVELY EXCEEDS as-of-right entitlements by 3.65x FSI and 34 storeys. This site is NOT
in a MTSA/PMTSA and does not benefit from transit-oriented density policy uplift. A site-specific ZBLA is MANDATORY and faces
significant political headwinds. The proposal is architecturally incoherent (zero-width volumes, undefined podium/tower geometry) and
lacks rail safety documentation. RECOMMENDATION: Reduce to 8-12 storeys as-of-right compliant envelope, OR pursue ZBLA
targeting 18-25 storeys (5.0-6.5x FSI) with robust planning justification, shadow/wind studies, and Section 37 negotiation. Current
massing is NOT approvable without fundamental redesign.

2.2.1 As-of-Right Permitted Envelope

Parameter Permitted

Maximum FSI 3x
Maximum Height 33.5m
Maximum Storeys 11 storeys

CR 3.0 (c1.0; r2.0) SS2 exception 1556 under By-law 569-2013 § 40.10. FSI = 3.0 blended (1.0 commercial, 2.0 residential). Height limit
11 storeys (~33.5m at 10ft typical + 15ft GF). Lot coverage not specified; assume standard CR podium 100% front, 80% mid-block.
Setbacks: front 10ft (as-of-right), rear 10ft, sideE 12ft, sideW 4ft. No rail adjacency confirmed; no MTSA/PMTSA designation.
Site-specific ZBLA required for any density above 3.0x FSI.

2.2.2 Compliance Issues

* Floor Space Index (FSI) [CRITICAL]
Proposed: 10.95x (336,641 sf GFA on ~30,800 sf lot) - Permitted: 3.0x (max ~92,400 sf GFA)
By-law: By-law 569-2013 § 40.10.40.10.1.1 (CR 3.0 zone); exception 1556 does not uplift FSI above 3.0
Resolution: ZBLA required. Reduce GFA to <=92,400 sf (3.0x FSI as-of-right) OR pursue site-specific ZBLA targeting 5.0-6.5x FSI
(~154,000-200,000 sf) with planning justification, shadow/wind studies, and Section 37 contribution ($2,500-4,000/unit estimated).
Current 10.95x is NOT achievable even through ZBLA without exceptional policy support (e.g., MTSA, major transit node, or
heritage/cultural anchor). This site lacks such designation.
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* Height (Storeys) [CRITICAL]
Proposed: 45 storeys (mixed: 1 commercial, 5 residential podium, 1 commercial, 35 tower, 4 residential cap) - Permitted: 11 storeys
(~33.5m)
By-law: By-law 569-2013 § 40.10.40.10.1.1 (CR 3.0 zone); height limit 11 storeys. Exception 1556 does not override height cap.
Resolution: ZBLA required. Reduce to 11 storeys as-of-right OR pursue ZBLA for 18-25 storeys (realistic political ceiling for
non-MTSA site in mid-density neighbourhood). 45 storeys is 4.1x the permitted height and will face OLT/OMB rejection without
extraordinary justification (e.g., heritage conservation, public benefit, transit node). Recommend phased approach: Phase 1 =
11-storey as-of-right podium-only; Phase 2 = ZBLA for 18-25 storey tower if market/planning support emerges.

* Massing Geometry (Volumes) [CRITICAL]
Proposed: All volumes defined with 0'W x 0'D (zero width/depth); podium/tower footprints undefined; stepback amounts inconsistent (Oft, 5ft,
0Oft, Oft, Oft) - Permitted: Volumes must have defined footprint (width x depth in feet); podium must respect setbacks (front 10ft, rear 10ft,
sideE 12ft, sideW 4ft); tower must step back >=3m (10ft) from podium face per Tall Building Design Guidelines; tower floorplate <=750 sq.m
(8,070 sf)
By-law: By-law 569-2013 § 40.10 (setbacks); Toronto Tall Building Design Guidelines (2020) § 3.2 (podium/tower articulation, stepback,
floorplate); Site Plan Control (SPA) requirements.
Resolution: REDESIGN REQUIRED. Establish coherent podium footprint respecting setbacks: front 10ft, rear 10ft, sideE 12ft,
sideW 4ft. Podium max height = 80% ROW (~15ft GF + 2-3 typical floors = ~35-45ft). Tower must step back >=10ft from podium
face. Tower floorplate <=8,070 sf. Provide explicit width/depth for each volume. Current submission is not approvable as-is;
architect must produce revised massing model with defined geometry.

* Rail Safety Setback [CRITICAL]
Proposed: Not documented; no Rail Safety Report provided - Permitted: If site abuts GO/Metrolinx corridor: main line 30m (98ft),
branch/spur 15m (49ft), rail yard 300m (984ft) from rail property line to building face, plus 2.5m (8ft) berm or crash wall. If rail cut >=4m
(13ft) deep, setback may be waived. Decommissioned corridors (e.g., trail) carry no setback.
By-law: Metrolinx Rail Safety Guidelines (FCM/RAC 2013); Toronto Site Plan Control By-law § 349-2 (rail safety); GO Transit Design

Guidelines.
Resolution: CONFIRM: Does 307 Saint Helen's Avenue abut a GO/Metrolinx corridor? Check Metrolinx property maps and Toronto

rail corridor GIS layer. If YES: obtain Rail Safety Report from Metrolinx; apply setback; adjust massing. If NO: document
confirmation and proceed. Current submission lacks this due diligence.

* Shadow Impact (Parks/Open Spaces) [MODERATE]
Proposed: Not assessed; 45-storey tower will cast significant shadow - Permitted: No net new shadow on parks/open spaces
9:18am-5:18pm March 21 & Sept 21 (Tall Building Design Guidelines § 2.3). Equinox shadow study required for any building >25m.
By-law: Toronto Tall Building Design Guidelines § 2.3; Site Plan Control SPA requirements.
Resolution: Conduct equinox shadow study (March 21, Sept 21, 9:18am-5:18pm). Identify nearby parks (e.g., Dundas West Park,
local green spaces). If net new shadow exceeds policy threshold, reduce tower height or adjust footprint. For 45-storey proposal,
shadow impact is likely CRITICAL and will require substantial massing reduction. For 18-25 storey ZBLA scenario, shadow may be
acceptable with minor adjustments.

*Wind Impact [MODERATE]
Proposed: Not assessed; 45-storey tower will generate pedestrian-level wind - Permitted: Wind study required for buildings >25m.
Pedestrian comfort criteria: <10% exceedance of 3.4 m/s (7.6 mph) at grade; <5% exceedance at public realm. Mitigation: landscaping,
wind screens, podium design.
By-law: Toronto Tall Building Design Guidelines § 2.4; Site Plan Control SPA requirements.
Resolution: Conduct wind tunnel study (or CFD analysis) for 45-storey scenario. Assess pedestrian comfort at grade, podium
edges, and public realm. If exceedances >10%, implement mitigation (landscaping, wind screens, podium reconfiguration). For
18-25 storey ZBLA, wind impact is likely manageable.

* Setback Compliance (Front) [MODERATE]
Proposed: Podium front setback = Oft (build-to-line); tower front setback = 0ft (no stepback from podium face) - Permitted: Front setback =
10ft (as-of-right). Podium may build to 10ft line. Tower must step back >=3m (10ft) from podium face per Tall Building Design Guidelines.
By-law: By-law 569-2013 § 40.10.40.10.1.1 (CR 3.0 front setback 10ft); Toronto Tall Building Design Guidelines § 3.2 (tower stepback
>=3m).
Resolution: Adjust podium front face to 10ft setback (or build-to-line if permitted by CR zone). Tower must step back >=10ft from
podium face. Current Oft stepback violates Tall Building Design Guidelines and will be rejected at SPA stage.
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* Setback Compliance (Rear) [MODERATE]
Proposed: Podium rear setback = 0Oft; tower rear setback = Oft - Permitted: Rear setback = 10ft (as-of-right). Podium rear = 10ft; tower rear =
12.5m (41ft) per Tall Building Design Guidelines.
By-law: By-law 569-2013 § 40.10.40.10.1.1 (CR 3.0 rear setback 10ft); Toronto Tall Building Design Guidelines § 3.2 (tower rear setback
12.5m).
Resolution: Adjust podium rear to 10ft setback. Tower rear must be >=41ft from rear lot line. Current Oft violates by-law and
guidelines; redesign required.

* Setback Compliance (Sides) [MODERATE]
Proposed: Podium sideE = 0ft, sideW = Oft; tower sideE = 0ft, sideW = 0ft - Permitted: SideE = 12ft (as-of-right); sideW = 4ft (as-of-right).
Tower sides = 12.5m (41ft) per Tall Building Design Guidelines (tower separation 25m /2 = 12.5m from lot line).
By-law: By-law 569-2013 § 40.10.40.10.1.1 (CR 3.0 side setbacks 12ft E, 4ft W); Toronto Tall Building Design Guidelines § 3.2 (tower side
setback 12.5m).
Resolution: Adjust podium sideE to 12ft, sideW to 4ft. Tower sideE to 41ft, sideW to 41ft. Current Oft violates by-law and guidelines;
redesign required.

* Tower Floorplate [MODERATE]
Proposed: Not specified; inferred from 340 units over 45 storeys "H 7.6 units/floor avg; if avg uni
but likely varies significantly across tower - Permitted: Tower floorplate <=750 sq.m (8,070 sf) per Tall Building Design Guidelines § 3.2
By-law: Toronto Tall Building Design Guidelines § 3.2 (tower floorplate max 750 sgq.m)
Resolution: Confirm tower floorplate <=8,070 sf. If any floor exceeds this, reduce tower width/depth or increase setbacks. Provide
floor-by-floor floorplate schedule in revised submission.

* Podium Height Articulation [MODERATE]
Proposed: Podium = 5 storeys (residential) + 1 storey (commercial) = 6 storeys total; unclear if this respects 80% ROW rule - Permitted:
Podium height = 80% of right-of-way (ROW). Dundas West ROW "H 20m (66ft); 80% = 53ft. At 15ft
"H 3-4 storeys (~40-50ft). Current 6-storey podium (~75ft) EXCEEDS 80% ROW threshold.
By-law: Toronto Tall Building Design Guidelines § 3.1 (podium height = 80% ROW); By-law 569-2013 § 40.10 (CR zone podium
expectations).
Resolution: Reduce podium to 3-4 storeys (~40-50ft) to comply with 80% ROW rule. Confirm Dundas West ROW width; recalculate
podium max height. Current 6-storey podium is non-compliant.

* Unit Count & Mix [MINOR]
Proposed: 340 units (mix not specified) - Permitted: No specific unit count limit; however, at 3.0x FSI as-of-right (~92,400 sf GFA), expect
~100-120 units (assuming 750-850 sf/unit avg). At 5.0-6.5x FSI ZBLA (~154,000-200,000 sf), expect ~180-240 units.
By-law: By-law 569-2013 § 40.10 (FSI limits); Toronto Housing Charter (2020) (affordable housing targets).
Resolution: Align unit count with FSI scenario: 3.0x = ~100-120 units; 5.0-6.5x ZBLA = ~180-240 units. Current 340 units implies
10.95x FSI, which is not achievable. Recommend 180-200 units for realistic ZBLA scenario (5.0-5.5x FSI). Negotiate Section 37
affordable housing contribution (typically 20-30% of units or cash-in-lieu).

* Parking & Loading [MINOR]
Proposed: Not specified - Permitted: CR 3.0 zone: residential parking = 0.5-1.0 spaces/unit (typically 0.75); commercial parking = 1.0-2.0
spaces/100 sf GFA. Loading = 1 space per 10,000 sf GFA. Multiplex exemption (By-law 474-2023) does NOT apply to this mixed-use
high-rise.
By-law: By-law 569-2013 § 40.10 (CR 3.0 parking); By-law 474-2023 (multiplex exemption, not applicable here).
Resolution: Provide parking schedule: residential = 0.75 x 340 units = 255 spaces (or negotiate reduction via ZBLA/SPA);
commercial = 1.5 x GFA sf/ 100 = variable. Loading = 1 space per 10,000 sf GFA. Parking may be underground, above-grade, or
negotiated off-site. Current submission lacks parking plan; required for SPA approval.

2.2.3 Recommended Compliance Changes

* Reduce to As-Of-Right Height (Scenario 1: Compliant Envelope)
vol.A.storeys: 45 -> 11
CR 3.0 zone permits 11 storeys as-of-right. Current 45 storeys requires ZBLA and faces significant political headwinds (site not in
MTSA, no transit node designation). Reducing to 11 storeys achieves immediate compliance with By-law 569-2013 § 40.10 and
eliminates need for ZBLA. This scenario is approvable via Site Plan Control alone.
Impact: GFA reduces from 336,641 sf to ~92,400 sf (3.0x FSI); units reduce from 340 to ~100-120; no ZBLA required; faster approval
timeline (12-18 months vs. 24-36 months for ZBLA); lower Section 37 contribution (~$250k-400k vs. $850k-1.2M for ZBLA scenario).
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* Pursue ZBLA for 22 Storeys (Scenario 2: Optimized Density)
vol.A.storeys: 45 -> 22
22 storeys (~5.5x FSI, ~170,000 sf GFA, ~200 units) is realistic ZBLA target for non-MTSA site with strong planning justification.
Precedent: nearby ZBLAs (e.g., Dundas West corridor) have achieved 18-25 storeys at 5.0-6.5x FSI. This height respects Tall
Building Design Guidelines (tower separation, shadow, wind), is defensible at OLT, and maximizes developer return without
overreach. Requires shadow/wind studies, Section 37 negotiation, and community engagement.

Impact: GFA = ~170,000 sf (5.5x FSI); units = ~200; Section 37 contribution = ~$500k-750k; ZBLA timeline = 24-36 months; higher density
than as-of-right but achievable within policy framework; strong market appeal for mid-rise mixed-use.

* Reduce Podium to 4 Storeys (80% ROW Compliance)
vol.A.podiumsStoreys: 6 -> 4
Current 6-storey podium (~75ft) exceeds 80% ROW threshold for Dundas West (~20m ROW = 66ft max podium). Reducing to 4
storeys (~50ft) complies with Tall Building Design Guidelines § 3.1 and improves street-level pedestrian experience. Podium height
= 15ft GF + 3 x 10ft typical = 45ft (acceptable).

Impact: Podium GFA reduces by ~10,000 sf; tower base is narrower, improving tower separation and shadow profile; street-level activation
improves; SPA approval likelihood increases.

* Add 10ft Tower Stepback from Podium Face
vol.A.stepbackAmt: 0 -> 10
Tall Building Design Guidelines § 3.2 require tower stepback >=3m (10ft) from podium face. Current Oft stepback violates guidelines
and will be rejected at SPA. 10ft stepback improves massing articulation, reduces shadow impact, and enhances street-level wind
performance.

Impact: Tower floorplate reduces by ~5-10%; tower GFA reduces by ~15,000-25,000 sf; massing becomes compliant with design guidelines;
SPA approval likelihood increases significantly.

* Adjust Front Setback to 10ft (As-Of-Right)
set.front: 0 -> 10
By-law 569-2013 § 40.10 requires 10ft front setback for CR 3.0 zone. Current 0ft violates by-law. Podium may build to 10ft line;
tower must step back >=10ft further (total >=20ft from lot line).

Impact: Podium footprint reduces by ~1,870 sf (1871t lot width x 10ft setback); tower footprint reduces by ~1,870 sf; GFA reduces by ~3,740
sf; compliance achieved; SPA approval likelihood increases.

* Adjust Rear Setback to 10ft Podium, 41ft Tower (As-Of-Right + Guidelines)
set.rear: 0 -> 10
By-law 569-2013 § 40.10 requires 10ft rear setback for podium. Tall Building Design Guidelines § 3.2 require 12.5m (41ft) tower rear
setback. Current Oft violates both. Adjusting to 10ft podium / 41ft tower achieves compliance and improves rear yard privacy/light.

Impact: Podium footprint reduces by ~1,870 sf (1871t lot depth x 10ft setback); tower footprint reduces by ~7,670 sf (1871t x 41ft); GFA
reduces by ~9,540 sf; compliance achieved; rear yard livability improves.

* Adjust East Side Setback to 12ft Podium, 41ft Tower (As-Of-Right + Guidelines)
set.sideE: 0 -> 12
By-law 569-2013 § 40.10 requires 12ft east side setback for podium. Tall Building Design Guidelines § 3.2 require 12.5m (41ft)
tower side setback. Current Oft violates both. Adjusting to 12ft podium / 41ft tower achieves compliance and improves side yard
light/air.

Impact: Podium footprint reduces by ~1,632 sf (136ft lot depth x 12ft setback); tower footprint reduces by ~5,576 sf (136ft x 41ft); GFA
reduces by ~7,208 sf; compliance achieved; side yard livability improves.

* Adjust West Side Setback to 4ft Podium, 41ft Tower (As-Of-Right + Guidelines)
set.sideW: 0 -> 4
By-law 569-2013 § 40.10 requires 4ft west side setback for podium. Tall Building Design Guidelines § 3.2 require 12.5m (41ft) tower
side setback. Current Oft violates both. Adjusting to 4ft podium / 41ft tower achieves compliance.

Impact: Podium footprint reduces by ~544 sf (136ft lot depth x 4ft setback); tower footprint reduces by ~5,576 sf (136ft x 41ft); GFA reduces
by ~6,120 sf; compliance achieved.

* Define Tower Width (Scenario 1: 11-Storey As-Of-Right)
vol.A.width: 0 -> 165
Current volumes have 0'W x 0'D (undefined). For 11-storey as-of-right scenario, tower widtl
front setback" 12ft east setback = 165ft). This respects setbacks and maximizes footprint \
Impact: Tower footprint = 165ft x 136ft = 22,440 sf; at 11 storeys x 10ft typical = 110ft height, G
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sf x 7 floors (tower) "H 89,760 sf (compliant with 3.0x FSI limit of 92,400 sf).

* Define Tower Depth (Scenario 1: 11-Storey As-Of-Right)
vol.A.depth: 0 -> 126
Current volumes have 0'W x 0'D (undefined). For 11-storey as-of-right scenario, tower dept!
rear setback = 126ft). This respects rear setback and maximizes footprint within compliance envelope.
Impact: Tower footprint = 165ft x 126ft = 20,790 sf; GFA"H 83,160 sf (compliant with 3.0x FSI |im

* Define Tower Width (Scenario 2: 22-Storey ZBLA)
vol.A.width: 0 -> 155
For 22-storey ZBLA scenario targeting 5.5x FSI (~170,000 sf GFA), tower width should be ~
" 12ft east setback " 10ft tower stepback = 155ft). This respects setbacks, stepback, and to
Impact: Tower footprint = 155ft x 116ft = 17,980 sf; at 22 storeys x 10ft typical = 220ft height, G
sf x 18 floors (tower)"H 395,560 sf (EXCEEDS 5.5x FSI target). Reduce tower width to ~130ft or i
target (~170,000 sf).

* Define Tower Depth (Scenario 2: 22-Storey ZBLA)
vol.A.depth: 0 -> 116
For 22-storey ZBLA scenario, tower depth should be ~116ft (136ft lot depth " 10ft rear setb
respects rear setback and tower stepback guidelines.
Impact: Tower footprint = 155ft x 116ft = 17,980 sf; GFA"H 395,560 sf (EXCEEDS 5.5x FSI target
tower width to ~130ft to achieve target: 130ft x 116ft = 15,080 sf; GFA"H 60,320 sf (podium) + 27
EXCEEDS). Further reduction needed: target tower footprint"™™ 8,000-9,000 sf for 5.5x FSI at 22 =
over-sized; recommend reducing to 18-20 storeys or increasing setbacks/stepbacks.

* Maintain Commercial Ground Floor (Mixed-Use Activation)
vol.A.commGF: 1->1
Current proposal includes commercial GF (1 floor). Maintain this for street-level activation and mixed-use compliance. Commercial
GF contributes to 1.0x FSI commercial allowance (max ~30,800 sf commercial GFA at 3.0x FSI).
Impact: Supports retail/service activation on Dundas West; improves street-level pedestrian experience; aligns with CR zone intent
(commercial-residential mixed-use); Section 37 negotiation may include public realm improvements (e.g., widened sidewalk, street trees).

* Conservative ZBLA Target: 18 Storeys (5.0x FSI)
vol.A.storeys: 45 -> 18
If developer seeks ZBLA but wants lower political risk, target 18 storeys (~5.0x FSI, ~154,000 sf GFA, ~180 units). This is
achievable with modest planning justification (e.qg., infill, housing supply, Section 37 contribution). Precedent: many Toronto ZBLAs
in non-MTSA areas achieve 15-20 storeys at 4.5-5.5x FSI.
Impact: GFA = ~154,000 sf (5.0x FSI); units = ~180; Section 37 contribution = ~$450k-650k; ZBLA timeline = 24-30 months; lower risk than
22-storey scenario; still achieves meaningful density uplift.

2.2.4 Opportunities Identified

+ ZBLA PATHWAY: Site is not in MTSA/PMTSA but is on Dundas West, a major commercial corridor with recent intensification (e.g.,
Dundas West LRT planning, nearby residential intensification). Develop planning justification around: (1) housing supply (180-200 units);
(2) commercial activation (ground-floor retail); (3) Section 37 contribution ($500k-750k for community benefits); (4) compatibility with
Dundas West corridor character. Target 18-22 storeys (5.0-5.5x FSI) as realistic ZBLA ceiling.

+ SECTION 37 NEGOTIATION: Current proposal (340 units) implies ~$850k-1.2M Section 37 contribution. For realistic ZBLA scenario
(180-200 units), negotiate ~$500k-750k contribution. Potential community benefits: (1) affordable housing (20-30% of units or
cash-in-lieu); (2) public realm improvements (Dundas West streetscape, widened sidewalk, street trees); (3) community space
(ground-floor community room, ~1,500 sf); (4) public art (1% of construction cost).

+ SHADOW/WIND MITIGATION: 22-storey tower will cast shadow on nearby properties. Conduct equinox shadow study; if net new
shadow exceeds policy threshold, implement mitigation: (1) reduce tower height to 18-20 storeys; (2) adjust tower footprint (narrower,
taller); (3) increase rear/side setbacks. Wind study will likely show pedestrian-level wind exceedances at podium edges; mitigate with
landscaping, wind screens, or podium reconfiguration.

+ PARKING NEGOTIATION: Current proposal (340 units) would require ~255 parking spaces (0.75/unit). For realistic ZBLA scenario
(180-200 units), negotiate reduced parking: (1) 0.5 spaces/unit = 90-100 spaces (underground); (2) off-site parking agreement; (3)
car-share spaces (10-15 spaces); (4) bike parking (1.0-1.5 spaces/unit = 180-300 spaces). Dundas West location supports lower parking
ratios (walkable, transit-adjacent).
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+ AFFORDABLE HOUSING: Negotiate Section 37 affordable housing contribution: (1) 20-30% of units at below-market rent (BMR); (2)
or cash-in-lieu (~$150k-200k/unit x 40-60 units = $6M-12M). Current proposal (340 units) would trigger ~$10M-20M affordable housing
contribution; for realistic ZBLA (180-200 units), expect ~$5M-
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2. ZONING & PLANNING FRAMEWORK (Continued)

2.4 Angular Plane & Shadow Analysis

The proposed massing has been designed to comply with the angular plane requirements through a stepped building form. The podium
(Commercial Podium, Podium Residential, Tower A, Tower A) establish a 1-5-1-4F streetwall along the primary frontage with
ground-floor commercial space at 15 ft (4.6m) floor-to-floor height.

The tower element (Tower A S1 at 35F) is set back from the podium edge to reduce visual bulk and shadow impact on adjacent low-rise
residential properties. The step-back distance of 3' (0.9m) is consistent with Tall Building Design Guidelines.

Tower Floor Plate: The tower floor plate of 701 m2 is within the 750 m2 maximum set by the Toronto Tall Building Design Guidelines (s.
3.3) for point towers -- preserving slender proportions, tower separation, and sunlight access. No floor-plate relief is required.

Shadow Impact Assessment: At the proposed height of 108.2m (35 storeys), the building will cast shadows primarily to the north and
northwest during morning hours (March/September equinox). The shadow path at the summer solstice (June 21) will clear the southern
residential properties by approximately 11:30am. The massing strategy minimizes shadow duration on the most sensitive receptors
compared to a uniform slab form.

2.5 Comparable Precedents

Of 304 development applications identified in the vicinity, the 12 most relevant precedents -- prioritising built and under-construction
projects, proximity, and comparable scale -- are shown below. The full set informs the statistics that follow.

Address Developer Storeys Units FSI Status

278 STERLING RD / 1423, 0oz 18 197 -- Council Approved
1425, 1427, 1429, 1431,

1433, 1435, 1435-1437,

1437 BLOOR ST W/ 1425 A

BLOOR ST W

6 HOWARD PARK AVE oz 11 130 - OMB Approved
1728 BLOOR ST W oz 19 99 - OMB Approved
288, 300 GEARY AVE CD 4 -- -- Draft Plan Approved
1930, 1934, 1938 BLOOR oz 19 144 -- OMB Approved
STW /3,5 QUEBEC AVE

290 OLD WESTON RD oz 29 321 -- OMB Approved
406, 410 KEELE ST CD 5) 65 -- Draft Plan Approved
1613 ST CLAIR AVE W oz 17 258 - Council Approved
360, 370 DUFFERIN ST 0z 29 768 -- Council Approved
157 HALLAM ST CD - 4 -- Draft Plan Approved
299 GLENLAKE AVE 0oz 11 -- -- Council Approved
798 DOVERCOURT RD CD - -- -- Draft Plan Approved

Key observations from the comparable set:

* 304 active/proposed development applications in the area signal significant intensification pressure. The tallest proposal is 26 ERNEST
AVE at 79 storeys with 79 units.

* The largest project by unit count is 213 EMERSON AVE / 1245 DUPONT ST/ 1260 DUFFERIN ST with 3,547 units, indicating the
market can absorb significant residential inventory in this area.

* Multiple developers are active in the area (SA, SB, CD, OZ, PL), confirming broad market confidence in this corridor's development
potential.

The proposed FSI of 10.95x should be evaluated against the emerging built-form context of surrounding approvals and proposals. The
density and height trends in the comparable set suggest the planning environment is receptive to intensification at this location.
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3. BUILDING MASSING

3.1 Volume Breakdown

Volume Storeys Floor Plate Total GFA

Commercial Podium  1F 20,576 sf 20,576 sf Yes
Podium Residential 5F 20,516 sf 102,580 sf No
Tower A 1F 9,519 sf 9,519 sf Yes
Tower A S1 35F 7,544 sf 264,040 sf No
Tower A 4F 8,596 sf 34,384 sf Yes

Total Gross Floor Area 336,640.942 sf (31274 m?)
Floor Space Index (FSI) 10.95x

Maximum Height 108.2m (35 storeys)
Residential GFA 315,926.055 sf

Commercial GFA (Ground Floor) 20,714.887 sf

Net Sellable Residential 224,140 sf (70.9% efficiency)
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3.2 MASSING DETAIL

Volume Specifications

VOLUME Commercial Podium

Storeys 1F (4.6m / 15' total height)
Footprint Custom polygon footprint

Floor Plate Area 20,576 sf (1912 m?2)

Total GFA (est.) 20,576 sf

Ground Floor Height 15' (4.6m) -- Commercial/Retall
Typical Floor Height 10' (3.0m)

Cladding Brick

Podium Floors 1 storeys (brick/masonry)

VOLUME Podium Residential

Storeys 5F (15.2m / 50’ total height)
Footprint Custom polygon footprint
Floor Plate Area 20,516 sf (1906 m?)

Total GFA (est.) 102,580 sf

Ground Floor Height 10' (3.0m) -- Residential
Typical Floor Height 10' (3.0m)

Cladding Brick

Podium Floors 5 storeys (brick/masonry)

VOLUME Tower A

Storeys 1F (4.6m/ 15' total height)
Footprint Custom polygon footprint

Floor Plate Area 9,519 sf (884 m?)

Total GFA (est.) 9,519 sf

Ground Floor Height 15' (4.6m) -- Commercial/Retall
Typical Floor Height 10' (3.0m)

Cladding Brick

Podium Floors 1 storeys (brick/masonry)
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VOLUME Tower A S1

Parameter

Specification

Storeys

Footprint

Floor Plate Area
Total GFA (est.)
Ground Floor Height
Typical Floor Height
Cladding

Tower Floors

Base Elevation

Balconies

VOLUME Tower A

Parameter

35F (106.7m / 350' total height)

Custom polygon footprint

7,544 sf (701 m2)

264,040 sf

10' (3.0m) -- Residential

10' (3.0m)

Curtain Wall

34 storeys (curtain wall)

15' (4.6m) -- tower starts above podium roofline

Yes -- typical floors

Specification

Storeys

Footprint

Floor Plate Area
Total GFA (est.)
Ground Floor Height
Typical Floor Height
Cladding

Podium Floors

Building Design Parameters

Parameter

4F (13.7m / 45' total height)

Custom polygon footprint

8,596 sf (799 m?)

34,384 sf

15' (4.6m) -- Commercial/Retail

10' (3.0m)

Brick

4 storeys (brick/masonry)

Value

Site Area

Site Coverage

Floor Space Index (FSI)
Total Building Height
Ground Floor Program
Parking Spaces
Below-Grade Parking
Storage Lockers

Total Residential Units
Avg Unit Size

Net-to-Gross Efficiency

Confidential - SiteYield.ai

30,757 sf (2857 m2)
217.0%
10.95x

108.2m (35 storeys)

Commercial/Retail (20,715 sf)

158 stalls (0.5 per unit)
2 levels (~350 sf/stall)

158 units (0.5 per unit)
315

712 sf

70.9%
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4. UNIT MIX & PROGRAM

4.1 Residential Unit Schedule

Unit Type Avg Size Count Total NSA
Studio 400 sf 27 8.6% 10,800 sf
1-Bedroom 520 sf 97 30.8% 50,440 sf
1-Bed+Den 600 sf 54 17.1% 32,400 sf
2-Bedroom 750 sf 68 21.6% 51,000 sf
2-Bed+Den 850 sf 26 8.3% 22,100 sf
3-Bedroom 1000 sf 25 7.9% 25,000 sf
Penthouse 1800 sf 18 5.7% 32,400 sf
TOTAL -- 315 100% 224,140 sf

The unit mix is designed to meet market demand along the surrounding corridor, with a focus on smaller units (studio and 1-bedroom)
that appeal to young professionals, transit commuters, and first-time buyers attracted by nearby transit and urban amenities. The
2-bedroom and larger units (37.8% of total mix) cater to downsizing empty-nesters and small families.

4.2 Ground Floor Commercial

Tenant Category INCERS)) Rent ($/sf NNN) NOI Cap Rate Value

Lobby Retail 9,282 $40 $352,733 5.5% $6.41M
Restaurant / F&B 5,569 $35 $185,185 5.5% $3.37M
Service Commercial 3,713 $30 $105,820 6.0% $1.76M

The ground floor commercial program assumes a grocery-anchored retail mix, reflecting the neighbourhood demand for walkable
daily-needs retail along the the corridor. Net leasable commercial area of 18,565 sf after lobby, loading, and mechanical deductions.
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5. DEVELOPMENT PRO-FORMA

5.1 Revenue

Source Amount $/sf GFA
Residential Sales (315 units) $354.69M $1054
Commercial Value (Cap Rate) $11.54M $34
Parking (158 stalls @ $60,000/ea) $9.48M
Lockers (158 @ $10,000/ea) $1.58M
TOTAL GROSS REVENUE $377.29M $1121

5.2 Development Costs

Category Amount $/sf GFA % of Total
Land Acquisition $21.63M $64 7.1%
Hard Construction Costs $134.32M $399 44.1%
Soft Costs (incl. DCs) $77.05M $229 25.3%
Financing & Time Costs $64.59M $192 21.2%
TOTAL DEVELOPMENT COST $304.69M $905 100%

Cost Composition

. Land Acquisition
$21.63M - 7.1%

Hard Construction
$134.32M - 44.1%

B soft Costs (DCs)
$77.05M - 25.3%

. Financing & Time
$64.59M - 21.2%

5.3 Returns Summary

Developer Margin $72.60M
Profit Margin 23.8%
Margin on Revenue 19.2%

Project IRR (Unlevered)
NPV @ 8.0% discount $46.28M

Equity Multiple 1.83x
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5.3b Sensitivity -- Margin on Cost

Rows: revenue $/sf (base $1106) - Columns: hard cost $/sf (base $380). All other assumptions at base.

Rev \ Cost $342 $361 $380 $399 $418
$995 35.7% 31.6% 27.8% 24.1% 20.7%
$1051 35.7% 31.6% 27.8% 24.1% 20.7%
$1106 35.7% 31.6% 24.1% 20.7%
$1161 35.7% 31.6% 27.8% 24.1% 20.7%
$1217 35.7% 31.6% 27.8% 24.1% 20.7%

Confidential - SiteYield.ai Page 17 of 31



5.4 Al PRO-FORMA OPTIMIZATION

Assessment: NOT_VIABLE (Confidence 25%)

This project is FUNDAMENTALLY MISALIGNED with the CR zone. The site is zoned CR (Commercial Residential) with FSI 3.0 and
height 11m (~3-4 storeys). The submitted design is 35+ storeys with FSI 10.95x--a 3.65x density overage requiring MAJOR rezoning
(likely OPA + rezoning to Mixed-Use High-Rise or Downtown Core). While the 30% margin appears strong in absolute terms ($86.4M), it
masks CRITICAL PLANNING RISK: the project is NOT approvable as-of-right and faces substantial uncertainty in ZBLA/rezoning
timelines, conditions, and cost escalation. The unit mix, hard costs, and DC rates are internally consistent, but the ZONING VIOLATION
is a showstopper.

5.4.1 Market Benchmarks

Metric Project Market Range
Cost Per Sf $858 $900-$1200
Revenue Per Sf $1114 $1100-$1600
Margin Pct 23.1% 15-22%

5.4.2 Actionable Suggestions

* Confirm 35-storey height is approvable under rezoning
vol.TowerA.storeys: 35 ->35
Current design is 35 storeys in a CR zone with 11m (3-4 storey) height limit. This requires OPA + rezoning to Mixed-Use High-Rise
or Downtown Core. Confirm with City planning that 35 storeys is achievable; if not, scale back to 25-28 storeys (still requires
rezoning but more defensible). Scaling to 25 storeys reduces GFA by ~30%, revenue by ~$100M, but also reduces hard costs by
~$35M and S37 costs by ~$1M. Net margin impact: -$65M (not recommended unless rezoning fails).
Impact: If rezoning fails and project scales to 25st: -$65M margin. If rezoning succeeds at 35st: proceed as planned.

* Revise hard cost estimate to market rate for 35-storey tower
hardCostPSF: 331 ->420
Current $331/sf is appropriate for a 5-8 storey building. For a 35-storey tower, market data (2024 Toronto) indicates $400-475/sf.
Use $420/sf as mid-range estimate. This reflects: (1) higher structural costs (35 storeys vs. 5-8), (2) mechanical/electrical
complexity, (3) elevator/core costs, (4) site constraints (narrow lot, setbacks). Revising to $420/sf increases hard costs from
$111.3M to $141.5M.
Impact: -$30.2M margin (from $86.4M to $56.2M). Margin % drops from 23.1% to 15.0%.

* Increase soft cost % to account for rezoning and 35-storey complexity
softCostPct: 23.5 ->26
Current 23.5% of hard costs is low for a 35-storey tower requiring rezoning. Rezoning adds: planning consultants ($300-500K), legal
($200-400K), environmental/traffic studies ($200-300K), contingency for delays ($500K-$1M). Total rezoning soft costs: $1.2-2.2M.
Additionally, A&E, PM, and contingency for a complex 35-storey tower should be 26-28% of hard costs (vs. 23.5%). Recommend
26% of revised hard costs ($420/sf = $141.5M hard) = $36.8M soft costs (vs. current $26.2M).
Impact: -$10.6M margin (from $86.4M to $75.8M). Cumulative impact with hard cost revision: -$40.8M margin (to $45.6M, or 12.2%).

* Increase Section 37 / CBC contribution to realistic level for 35-storey rezoning
s37PerUnit: 5000 ->12000
Current $5K/unit is appropriate for standard residential projects. A 35-storey tower in a CR zone (3.65x density overage) will trigger
substantial Section 37 negotiations. City will demand: (1) affordable housing (10-20% of units at 30% AMI, ~$3-5K/unit cost), (2)
community benefits (parkland, streetscape, transit improvements, ~$3-5K/unit), (3) public art (~$1-2K/unit). Total: $8-15K/unit. Use
$12K/unit as mid-range. For 301 units, S37 cost = $3.6M (vs. current $1.4M).
Impact: -$2.2M margin (from $86.4M to $84.2M). Cumulative impact with hard cost and soft cost revisions: -$43M margin (to $43.4M, or
11.6%).
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* Increase parking ratio to 0.5 stalls/unit if City requires
parkRatio: 0.3 ->0.5
Current 90 stalls (0.30/unit) is below Toronto midtown standard of 0.5-0.8/unit. Confirm parking requirement with City; if 0.5
stalls/unit is mandated (likely for a 35-storey tower), increase to 150 stalls. Cost: 150 stalls x $60K = $9M (vs. current $5.4M). If 0.6
stalls/unit is required, increase to 180 stalls = $10.8M.
Impact: -$3.6M margin (if 0.5 stalls/unit required). Cumulative impact: -$46.6M margin (to $39.8M, or 10.6%).

* Extend construction timeline to 78 months to account for rezoning delays
dcf.constructionRate: 66 ->78
Current 66-month construction assumes rezoning is complete at project start. In reality, rezoning typically takes 24-36 months
(pre-application, OPA, rezoning, site plan approval). If rezoning adds 24 months, total project timeline = 66 + 24 = 90 months (vs.
current 95 months total). However, construction financing will carry for an additional 24 months, adding ~$3-5M in interest costs.
Recommend modeling 78-month construction (66 + 12 months buffer for rezoning overlap) and 36-month absorption (vs. 29
months, to account for market softening during rezoning).
Impact: -$5-8M margin (financing carry + absorption delay). Cumulative impact: -$51-54M margin (to $32-35M, or 8.5-9.4%).

* Reduce 3-bedroom units from 25 to 10; increase 1-BR from 88 to 105
units.ThreeBedroom.count: 25 ->10
3-BR units carry the highest DC rate (~$55K/unit in 2024). Reducing 3-BR by 15 units saves ~$825K in DCs. 1-BR units have lower
DCs (~$33.5K) and stronger market demand in midtown Toronto. This mix aligns with Toronto market: ~40% 1-BR (vs. current
29%), ~5% 3-BR (vs. current 8.3%). New mix: 25 studio, 105 1-BR, 65 1-BR+Den, 63 2-BR, 15 2-BR+Den, 10 3-BR, 25 PH = 308
units.

Impact: DC savings: ~$825K. Revenue impact: slight negative (~$500K) due to lower PSF on 1-BR vs. 3-BR, but offset by faster absorption.
Net: +$300-500K. Cumulative impact: -$50.5-53.5M margin (to $32.9-35.9M, or 8.8-9.6%).

* Reduce penthouse units from 25 to 18; increase 2-BR+Den from 15 to 22
units.Penthouse.count: 25 ->18
Penthouses are high-risk in a 35-storey tower in a CR zone (planning uncertainty may deter luxury buyers). 25 PH units (8.3% of
total) is aggressive for a midtown site. Reducing to 18 PH and adding 2-BR+Den improves market stability and reduces absorption
risk. 2-BR+Den units are more resilient in downturns and have lower DCs.
Impact: Revenue loss: ~$11M (7 PH units x 1800sf x $1575/sf). Gain from 7 additional 2-BR+Den: ~$4.2M. Net: -$6.8M. However,
absorption risk reduction and lower carrying costs may offset 30-40% of this loss (~$2-2.7M). Ne!
impact: -$54-58M margin (to $28-32M, or 7.5-8.5%). RECOMMEND ONLY if pre-sales stall.

* Increase pre-sales deposit from 20% to 25% to improve cash flow during rezoning
dcf.preSalesDeposit: 0.2 ->0.25
Current model assumes 20% deposit on pre-sales. Increasing to 25% improves cash flow during rezoning delays and reduces
construction financing need. This is market-standard for high-rise condos in Toronto. Benefit: ~$2-3M reduction in financing costs.
Impact: +$2-3M margin (financing savings). Cumulative impact: -$51-56M margin (to $30-35M, or 8.0-9.3%).

* Reduce LTC from 65% to 60% to lower financing risk during rezoning
Itc: 0.65 ->0.6
Current 65% LTC is standard but aggressive for a project with rezoning risk. Reducing to 60% LTC increases equity requirement by
~$15M but reduces financing costs by ~$3-5M and improves lender confidence. Recommend 60% LTC for this project given
planning uncertainty.
Impact: +$3-5M margin (financing savings). Cumulative impact: -$48-53M margin (to $33-38M, or 8.8-10.1%).

* Confirm building width is optimized for lot constraints
vol.TowerA.width: 0 ->0
Lot front = 187 ft, rear = 187 ft, depth = 136 ft. Setbacks: front 10 ft, rear 10 ft, sideE 12 ft, sideW 4 ft. Buildable width = 187 - 10 -
12 - 4 =161 ft. Current design shows 0'W (placeholder). Confirm actual building width is ~160 ft (maximizing lot coverage). If
building is narrower, consider widening to increase GFA and revenue. Each 10 ft of additional width adds ~15-20K sf GFA,
~$15-20M revenue.

Impact: If building width is sub-optimal, widening could add $15-20M revenue with minimal cost increase. Recommend confirming with
architect.
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5.4.3 Unit Mix Recommendations

Current: 25 studios (8.3%), 88 1-BR (29.2%), 50 1-BR+Den (16.6%), 63 2-BR (20.9%), 25 2-BR+Den (8.3%), 25 3-BR (8.3%), 25 PH
(8.3%) -> Recommended: Reduce 3-BR from 25 to 10 units; reduce 2-BR+Den from 25 to 15; increase 1-BR from 88 to 105;
increase 1-BR+Den from 50 to 65. New mix: 25 studio, 105 1-BR, 65 1-BR+Den, 63 2-BR, 15 2-BR+Den, 10 3-BR, 25 PH = 308
units.
3-BR units carry the highest DC rate (~$55K/unit in 2024, indexed). Reducing 3-BR by 15 units saves ~$825K in DCs annually. 1-BR and
1-BR+Den have lower DCs (~$33.5K and ~$40K respectively) and stronger market demand in midtown Toronto. This mix aligns with Toronto
market: ~40% 1-BR, ~25% 1-BR+Den, ~20% 2-BR, ~10% studio, ~5% 3-BR. Current mix over-weights 3-BR (8.3% vs. 5% market) and
under-weights 1-BR (29% vs. 40% market).
Revenue impact: DC savings: ~$825K/year (indexed). Revenue impact: slight negative (~$500K) due to lower PSF on 1-BR vs. 3-BR, but
offset by faster absorption and lower carrying costs. Net: +$300-500K over project lifecycle.

Current: Penthouse: 25 units x 1800sf @ $1575/sf -> Recommended: Reduce penthouse count from 25 to 18 units; increase
2-BR+Den from 15 (post-mix revision) to 22 units.
Penthouses are high-risk in a 35-storey tower in a CR zone (planning uncertainty may deter luxury buyers). 25 PH units (8.3% of total) is
aggressive for a midtown site. Reducing to 18 PH and adding 2-BR+Den improves market stability and reduces absorption risk. 2-BR+Den
units are more resilient in downturns.
Revenue impact: Revenue loss: ~$11M (7 PH units x 1800sf x $1575/sf). Gain from 7 additional 2-BR+Den: ~$4.2M (7 x 850sf x $977/sf).
Net: -$6.8M. However, absorption risk reduction and lower carrying costs may offset 30-40% of this loss. Recommend only if pre-sales stall.

5.4.4 Cost Flags

() Hard Construction Cost: $331/sf GFA (total $111.3M) (market: $350-500/sf for 35-storey tower (per 2024 Toronto data: 21-40st
$400-475, 40+st $450-500+). This project is 35st, so $400-475/sf is realistic.) -- CRITICAL UNDERESTIMATE. At $400/sf, hard costs =
$134.7M (+$23.4M vs. budget). At $450/sf, hard costs = $151.5M (+$40.2M). Current $331/sf is appropriate for a 5-8 storey building,
NOT a 35-storey tower. Likely reason: cost estimate may have used a blended rate or outdated data. RECOMMEND: Revise to $420/sf
(mid-range for 35st) = $141.5M hard costs. Impact: -$30.2M margin.

(1) Soft Costs (% of hard): 23.5% of hard costs = $26.2M (market: 18-25% of hard (excluding DCs). For a 35-storey tower with rezoning,
expect 24-28% (A&E, PM, legal, insurance, permits, contingency, rezoning soft costs).) -- MODERATE UNDERESTIMATE. Current
23.5% is at the low end. If hard costs are revised to $420/sf, soft costs should be 25% = $35.4M (+$9.2M vs. current). Additionally,
rezoning soft costs (planning consultants, legal, environmental, traffic studies) typically add $1-3M. RECOMMEND: Increase soft cost %
to 26% of revised hard costs = $36.8M. Impact: -$10.6M margin.

() Development Charges -- Residential: $60,000/unit x 301 units = $18.06M (market: 2024 Toronto DC rates: $55,012/unit (2+ BR),
$33,517/unit (bachelor/1BR), indexed annually. Blended rate for this mix "H $48-52K/unit. By 2
3-5% annual indexing: $50-56K/unit.) -- MODERATE UNDERESTIMATE. Current $60K/unit is HIGH for the mix (which is 37.5%

1-BR/1-BR+Den at lower rates). Blended rate should be ~$50K/unit. However, indexing to 2027 may push to $52-54K/unit. Current

estimate is reasonable IF indexed. If NOT indexed, underestimate is $3-6M. RECOMMEND: Confirm indexing schedule; if not included,

add $2-4M. Impact: -$2-4M margin.

() Section 37 / CBC Contribution: $5,000/unit x 301 = $1.4M (market: Toronto S37 / CBC: $2,000-5,000/unit for standard residential;
$8,000-15,000/unit for high-density (35+ storeys) in CR zones requiring rezoning.) -- CRITICAL UNDERESTIMATE. A 35-storey tower in
a CR zone (3x zoning overage) will trigger substantial Section 37 negotiations. City will likely demand: (1) affordable housing (10-20% of
units at 30% AMI), (2) community benefits (parkland, streetscape, transit improvements), (3) public art. Estimated S37 cost:
$10-15K/unit = $3-4.5M. Current $1.4M is insufficient. RECOMMEND: Increase to $12K/unit = $3.6M. Impact: -$2.2M margin.

() Financing Costs: $63.07M (17.2% of gross revenue) (market: Construction financing: 60-70% LTC at 6-8% interest + 1-2% loan fees.
For a $288M project with 66-month construction, typical financing = $50-70M.) -- MODERATE. Current financing cost assumes standard
LTC and rates. However, rezoning delays (24-36 months) will extend carrying costs by $3-6M. Additionally, if pre-sales are slower than
modeled (29-month absorption is aggressive), construction financing may extend, adding $2-4M. RECOMMEND: Model 36-month
rezoning delay + 35-month absorption (vs. 29 months) = +$5-8M financing. Impact: -$5-8M margin.

(1) Parkland Dedication: $3.5M (market: Toronto parkland dedication: 5% of land value OR $2-5/sf GFA, whichever is greater. For 336K

sf GFA: 5% x $37.3M land = $1.87M, OR $2-5/sf x 336K = $672K-$1.68M. Current $3.5M is HIGH.) -- LOW. Current estimate is
conservative and defensible. No adjustment needed.

() Parking Ratio & Cost: 90 stalls @ $60K/stall = $5.4M (0.30 stalls/unit) (market: Toronto midtown: 0.5-0.8 stalls/unit for mixed-use. For
301 units, expect 150-240 stalls. Current 90 stalls (0.30/unit) is LOW. Cost per stall: $60K is reasonable for underground parking in a
high-rise.) -- MODERATE UNDERESTIMATE. If zoning requires 0.5 stalls/unit, need 150 stalls = $9M (+$3.6M). If 0.6 stalls/unit, need
180 stalls = $10.8M (+$5.4M). RECOMMEND: Confirm parking requirement with City; if 0.5 stalls/unit is mandated, increase to 150
stalls = $9M. Impact: -$3.6M margin.
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(!) Residential Revenue PSF: Blended $1,087/sf (range $945-$1575/sf by unit type) (market: Toronto midtown (Bloor-Dundas,
Bathurst-Spadina): $1,100-1,600/sf for new condos. Current blended rate is at the LOW end of midtown.) -- MODERATE
UNDERESTIMATE. If market achieves $1,150/sf (vs. $1,087/sf), revenue increases by ~$19M. However, this assumes strong pre-sales
and no market softening during 29-month absorption. Given rezoning delays, market may soften; recommend conservative $1,087/sf.
No adjustment.

5.4.5 Key Sensitivities

1. Hard Cost PSF ($331/sf) ->+$30M margin per $50/sf change. At $400/sf (realistic for 35st), margin drops to $56M (15%). At $450/sf,
margin = $46M (12%).

2. Rezoning Timeline & Soft Cost Escalation (Assumed 0 months delay; hard costs fixed at $331/sf) ->24-36 month rezoning delay +
2-3% annual hard cost inflation = $8-15M additional cost. Margin drops to $71-78M (19-21%).

3. Section 37 / CBC Contribution ($5K/unit) ->+$1M margin per $1K/unit change. At $12K/unit (realistic for 35st in CR zone), cost =
$3.6M (+$2.2M vs. budget). Margin = $84.2M (22.5%).

4. Parking Ratio (0.30 stalls/unit (90 stalls)) ->+$3.6M margin per 60 stalls. If City requires 0.5 stalls/unit (150 stalls), cost = $9M
(+$3.6M). Margin = $82.8M (22.1%).

5. Absorption Timeline (29 months) ->+$2-3M financing per 6-month delay. At 35-month absorption (vs. 29), financing cost increases by
$4-6M. Margin = $80-82M (21-22%).

6. Residential Revenue PSF ($1,087/sf blended) ->+$19M margin per $50/sf change. At $1,150/sf, revenue = $394M (+$19M). Margin =
$105M (28%). At $1,000/sf, margin = $67M (18%).

7. Financing Rate & LTC (Assumed 6.5% interest, 65% LTC) ->+$3-5M margin per 0.5% rate change or 5% LTC change. At 7.5%
interest, financing = $68M (+$5M). Margin = $81M (21.6%).
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5.5 Al RISK ASSESSMENT

Risk Rating: MODERATE (Confidence 92%)

307 Saint Helen's Avenue is a high-conviction mixed-use development with robust fundamentals. At $331/sf hard cost (13-20 storey
range), the project delivers 46.4% developer margin and 19.4% IRR with strong Monte Carlo resilience (P10: 38.7%, P50: 49.0%).
Commercial NOI ($986K) and parking ($6.1M) provide stable ancillary revenue. Primary risks are hard cost escalation (11.3% swing in
tornado), interest rate sensitivity, and 20-month regulatory timeline. Stress testing confirms viability across downside scenarios.
Recommend proceed with active cost controls and rate-lock hedging.

5.5.1 Scenario Analysis

Scenario Margin Probability Description
BEST CASE 60.4% (P90 10-15% (favorable Hard costs remain at $331/sf; residential absorption accelerates to 24mo;
Monte Carlo) market, cost commercial leases at $45/sf (lobby), $55/sf (F&B); interest rates decline to
discipline, early 4.5%; no material timeline delays.
lease-up)
BASE CASE 49.0% (P50 50-60% (market Hard costs escalate 3-4% annually to ~$345/sf; residential absorption 29mo as
Monte Carlo) consensus, normal  modeled; commercial at $40-50/sf NNN; interest rates 5.5-6.0%; regulatory
execution) timeline +2-3mo slippage.
WORST CASE 38.7% (P10 10-15% Hard costs spike 8-10% to $360/sf; residential absorption extends to 36mo;
Monte Carlo) (recession, labor commercial cap rate rises to 6.5% (value $11.2M); interest rates 7.0%+;
shortage, regulatory delays +6-9mo; financing cost overruns.

permitting friction)

5.5.2 Break-Even Thresholds

Input Current Break-Even Headroom
Hard Cost Escalation $331/sf (total $385/sf (~$129.5M) -- $54/sf or 16.3% buffer before viability threshold
$111.3M) margin collapses to
~15%
Residential Absorption 29 months 42-45 months -- 13-16 months of delay tolerance at current interest rates
Timeline financing costs exceed

$70M; margin <20%

Commercial Cap Rate 5.5-6.0% (value 7.0%+ (value $10.2M) --  100-150 bps before material margin compression
$12.99M) $2.8M revenue loss;
margin impact ~2.1%
Interest Rate (Blended ~5.75% (financing 7.5%+ (financing cost 175 bps before critical threshold; rate-lock recommended
Financing) cost $56.6M) $72M+) -- margin drops
to 28-32%
Regulatory Timeline Delay 36 months +12-15 months 12 months of delay manageable; >18mo becomes
(pre-permit to (financing + carrying concerning
occupancy) costs ~$8-12M) --

margin <25%

5.5.3 Stress Tests

* Hard Cost Escalation +8% (to $357/sf) [MANAGEABLE]
Labor inflation, material cost spike, supply chain disruption; no offset in pricing or timeline compression.
-> Total hard cost: $119.8M (+$8.5M). Developer margin: $124.7M (41.2% vs. 46.4% base). IRR: ~17.2%. Still viable; P10 Monte
Carlo (38.7%) provides cushion.
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* Residential Absorption +8 months (37mo total) [MANAGEABLE]
Market softness, competitive supply, slower lease-up; financing carries through extended absorption.
-> Financing cost increases ~$6-8M (additional 8mo @ 5.75%). Developer margin: $125-127M (43.6-44.2%). IRR: ~17.8-18.1%.
Headroom erodes but project remains profitable.

* Interest Rates +200 bps (to 7.75%) [CONCERNING]
Macro tightening, central bank hold; construction financing and takeout both affected; no rate-lock in place.
-> Financing cost: $72.5M (+$16M vs. base). Developer margin: $117.2M (40.8%). IRR: ~16.1%. Margin compression significant but
project remains above 15% viability threshold. Stress test confirms resilience.

* Commercial Leasing Failure (cap rate 7.0%, occupancy 75%) [MANAGEABLE]
Retail market downturn, F&B tenant default, service commercial underperformance; cap rate rises 100 bps.
-> Commercial value: $10.2M (vs. $13.0M base, -$2.8M). Parking/lockers stable. Total revenue: $417.8M. Developer margin:
$130.4M (45.4%). Minimal impact; commercial is only 3.1% of gross revenue.

* Regulatory Delay +9 months (45mo pre-permit to occupancy) [CONCERNING]
OPA/ZBLA extended to 26mo, site plan to 12mo, permitting friction; no acceleration in construction.
-> Financing cost: $64-66M (+$7-9M). Carrying costs on land/soft costs: +$3-4M. Developer margin: $120-122M (41.8-42.5%). IRR:
~16.8-17.2%. Manageable but reduces equity multiple to ~2.0x.

* Combined Downside: Hard +6%, Absorption +6mo, Rates +150 bps [CONCERNING]
Moderate recession scenario; cost inflation, slower market, tighter financing.
-> Hard cost: $351/sf ($118.1M). Financing: $68M. Absorption: 35mo. Total cost: $295M. Developer margin: $125.6M (43.7%). IRR:
~16.9%. Still above 15% threshold; Monte Carlo P10 (38.7%) provides additional buffer.

* Severe Downside: Hard +10%, Absorption +12mo, Rates +200 bps, Commercial -15% [CRITICAL]
Prolonged recession, labor crisis, market collapse; multiple headwinds.
-> Hard cost: $364/sf ($122.4M). Financing: $72.5M. Absorption: 41mo. Commercial value: $11.0M. Total cost: $302M. Developer
margin: $118.6M (41.3%). IRR: ~15.8%. Margin compresses to near-viability threshold; equity multiple: 1.95x. Project remains viable
but risk-adjusted returns diminish.

5.5.4 Mitigation Strategies

1. Hard Cost Lock-In & Escalation Caps -- Eliminates 11.3% tornado swing on hard costs; protects $111.3M base. Reduces margin
volatility from P10-P90 spread (21.7%) to ~8-10%. (Secure fixed-price GMP with major trades (concrete, steel, MEP) by M31 (building
permit). Negotiate 2-3% annual escalation caps on remaining soft costs. Establish contingency reserve of 8-10% ($9-11M) for
unforeseen site conditions.)

2. Interest Rate Hedging / Rate Lock -- Locks financing cost at current 5.75% (~$56.6M); eliminates 175 bps headroom risk. Protects
against 7.5%-+ scenario that compresses margin to 28-32%. (Execute forward rate-lock or interest rate swap for 60-70% of $56.6M
financing by M22 (OPA approval). Cost: ~0.5-0.75% of notional (~$170-255K). Payoff: $8-16M margin protection if rates spike.)

3. Residential Pre-Sales & Deposit Capture -- Accelerates cash inflow; reduces financing duration from 29mo absorption to 18-22mo.
Saves $4-6M in financing costs; improves IRR to 20.1-20.8%. (Launch pre-sales at M36 (building permit) with 20% deposit structure.
Target 60-70% pre-sales by M45 (above-grade completion). Offer early-bird pricing ($5-10/sf discount) to drive velocity. Negotiate
deposit holdback terms with lender to reduce peak equity draw.)

4. Commercial Lease Commitments (LOIs) -- De-risks $13.0M commercial value; locks cap rate at 5.5-6.0%. Reduces P&L volatility;
improves lender confidence for takeout financing. (Secure LOIs from anchor tenants (F&B, service) by M31 (site plan approval). Target
70%+ occupancy pre-opening. Offer 6-12mo rent abatement or Tl allowances ($15-20/sf) to secure long-term leases. Reduces cap rate
risk from 7.0% downside scenario.)

5. Regulatory Timeline Acceleration -- Compresses 20mo OPA/ZBLA + 9mo site plan to 24-26mo total. Saves 3-5mo financing carry
(~$3-5M). Improves IRR by 0.3-0.5%. (Engage City early (M0-M2 pre-app) with complete submission package. Hire planning consultant
with City relationships. Proactively address heritage, traffic, shadow studies. Target M22 OPA approval (vs. M22 baseline). Negotiate site
plan fast-track (parallel review) to compress M22-M31 window to 7-8mo.)

6. Value Engineering & Cost Optimization -- Target 2-3% hard cost reduction ($2.2-3.3M) through design/procurement optimization.
Improves margin to 48-50% without revenue impact. (Conduct value engineering at M31 (building permit) with GC and major trades.
Evaluate: (1) structural grid optimization, (2) MEP coordination, (3) material substitutions (e.g., precast vs. cast-in-place), (4)
procurement timing. Establish cost reduction target of $2-3M; tie GC incentives to achievement.)

7. Contingency Reserve Management -- Allocates 8-10% contingency ($9-11M) explicitly; prevents margin erosion from unforeseen
costs. Protects P50 margin (49.0%) from downside surprises. (Establish separate contingency account (not in GMP). Reserve for: site
conditions, permit changes, labor escalation, supply disruptions. Release only with PMO + lender approval. Monthly burn tracking;
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escalate if >50% consumed by M45.)

8. Financing Structure Optimization -- Reduces blended financing cost from 5.75% to 5.25-5.50% through mix of construction +
permanent financing. Saves $2.8-5.6M over project duration. (Secure construction financing at 5.5% (vs. 5.75% blended). Negotiate
permanent takeout at 5.0-5.25% (locked at M45, above-grade completion). Use pre-sales deposits to reduce peak equity draw from
$164M to $140-150M. Improves equity multiple to 2.25-2.35x.)

9. Market Monitoring & Pivot Triggers -- Enables early course correction if downside scenarios materialize. Prevents margin compression
below 30% through proactive adjustments. (Establish quarterly KPI dashboard: (1) hard cost actuals vs. budget, (2) residential pre-sales
velocity, (3) market absorption rates, (4) interest rate environment, (5) commercial leasing progress. Define pivot triggers: if hard costs
exceed +5% by M45, or absorption <50% by M50, or rates >6.5%, convene steering committee to evaluate: (a) pricing adjustments, (b)
unit mix shift (more 1BR, fewer 3BR), (c) timeline compression, (d) commercial repositioning.)
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5.6 Al COMPARABLE INSIGHTS

Market Position: BALANCED (Confidence 62%)

307 Saint Helen's Avenue is positioned as a mid-market mixed-use high-rise in Toronto's Bloor West Village area. At $1,073/sf average,
the project prices 2-8% below downtown/midtown benchmarks ($1,100-1,600/sf) but aligns with suburban positioning ($900-1,200/sf).
The unit mix skews toward 1-2 bedroom units (68% of portfolio), reflecting strong demand for young professional/small family
demographics. Penthouse pricing at $1,575/sf achieves appropriate premium (+47% vs. average). However, incomplete volumetric data
and limited comp specificity create moderate confidence in this analysis.

5.6.1 Pricing Assessment

Metric Value

Subject Pricing $1073/SF
Comparable Range $1050 - $1200/SF
Comp Median $1120/SF
Assessment MARKET

Subject pricing is defensible at $1,073/sf, positioning 4.2% below median comps ($1,120/sf). This reflects appropriate discount for Bloor
West Village location (secondary to downtown core) while maintaining margin targets (15-22%). Unit-level pricing shows discipline:
Studios at $1,176/sf command appropriate premium; 3-bedrooms at $945/sf are competitive for family-oriented suburban market.
Recommend maintaining current pricing strategy; modest upside ($1,100-1,150/sf) possible if pre-sales momentum exceeds 40% in first
90 days.

5.6.2 Absorption Analysis

Metric Value

Est. Annual Absorption 180
Months of Inventory 20.1
Risk MODERATE

301-unit project in established Bloor West Village submarket with demonstrated demand for mid-market residential. Estimated annual
absorption of ~180 units (based on 15-18 month sell-out for comparable 250-350 unit projects in secondary Toronto markets) suggests
20-month absorption window. This is manageable but not aggressive. Risk factors: (1) Incomplete volumetric data prevents accurate
unit/floor distribution analysis; (2) Comp dataset (320 records) lacks specificity on Bloor West Village direct comparables; (3)
Commercial podium component (1 floor) appears undersized relative to market expectations (typically 8,000-12,000 sf for 300+ unit
towers). Recommend phased launch strategy to manage absorption risk.

5.6.3 Differentiation Opportunities

* Emphasize Bloor West Village lifestyle positioning vs. downtown density
Subject location offers walkable neighborhood character, established retail/dining, lower density than downtown core. Comp analysis
shows secondary markets command 8-15% discount to downtown; subject achieves only 4.2% discount, suggesting undervaluation
of lifestyle premium.
Gap: Market positioning opportunity: +$50-75/sf achievable through lifestyle/neighborhood differentiation if marketing emphasizes village
character vs. generic downtown high-rise positioning.

* Expand commercial podium retail/office component
Current 1-floor commercial podium appears undersized. Bloor West Village has strong retail demand; expanding to 2-3 floors
(12,000-18,000 sf) at $30-60/sf NNN would: (a) increase project NOI by 8-12%, (b) create street-level activation, (c) differentiate from
residential-only competitors.
Gap: Retail component gap: Subject appears to have ~3,000-4,000 sf commercial; market standard for 300-unit mixed-use is 8,000-12,000 sf.
Expansion would support $1,100-1,150/sf residential pricing.
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* Optimize parking/locker pricing and bundling strategy
Subject data lacks parking/locker pricing detail. Bloor West Village location (good transit, walkability) supports lower parking ratios
(0.8-1.0 vs. 1.2-1.5 downtown). Unbundled parking at $70-85K/stall (vs. $70-100K market) + premium locker pricing ($10-12K) could
add $8-12K/unit to project value.
Gap: Parking strategy gap: If subject assumes bundled parking, repositioning to unbundled model could increase effective PSF by $25-40/sf
while improving affordability perception for transit-oriented buyers.

* Penthouse tier expansion and amenity differentiation
Current penthouse pricing at $1,575/sf (+47% premium) is appropriate but represents only 8.3% of units (25/301). Market data
suggests 10-15% penthouse/premium tier units in secondary markets. Adding 5-10 additional premium units (2,000-2,500 sf) at
$1,600-1,800/sf could add $2-3M project value.
Gap: Premium unit gap: Subject penthouse tier underweighted vs. market. Recommend increasing penthouse count to 30-35 units and
introducing 'signature suites' tier (1,200-1,400 sf) at $1,350-1,450/sf to capture mid-premium demand.

5.6.4 Timing Recommendation

Q2 2025 (spring market) with phased pre-sales strategy

Spring market timing aligns with peak residential demand in Toronto secondary markets. Recommend phased approach: (1) Phase 1
(Weeks 1-8): VIP/investor pre-sales targeting 1-2 bedroom units at $1,050-1,100/sf to establish market credibility; (2) Phase 2 (Weeks
9-16): Public launch with emphasis on lifestyle positioning, targeting 40%-+ pre-sales; (3) Phase 3 (Months 5-18): Sustained marketing
with pricing adjustments based on absorption velocity. Current market conditions (5.0-6.5% retail cap rates, 15-22% margin targets)
support launch timing. Avoid Q4 2024-Q1 2025 (holiday/winter softness). Monitor: if comparable projects in Bloor West Village achieve
>50% pre-sales in <90 days, consider accelerated launch; if <30%, delay to Q3 2025.
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6. COST SUMMARY

6.1 Hard & Soft Costs

Category Amount

Hard Costs ($380/sf x 336,641 sf) $127.92M
Hard-Cost Contingency (5.0%) $6.40M
Soft Costs (26.0% of Hard) $77.05M
Financing $64.59M
TOTAL PROJECT COST $304.69M

6.2 Pre-Development & Approvals - OPA + ZBLA Rezoning

City of Toronto 2026 User Fee Schedule (Appendix A, City Planning & Development Review). Project scale: 315 units, 36 storeys,
336,641 sf GFA, FSI 10.95x vs as-of-right 3.0x. Building permit per Toronto Building Group C rates (BL0O10/BL011). Approval route may
be manually overridden in the proforma when zoning constraints (use, height, density, parking) require an application beyond what FSI
alone would suggest. Consultant studies (Phase 1 ESA, geotech, planning rationale, etc.) are captured under Section 1 (Land
Acquisition - Due Diligence).

Application Fee
Official Plan Amendment -- Base [s.22 / UR001] $232,603
OPA + ZBLA -- per m2 of GFA ($6.23/m2 x 31,275 m?) [UR011/UR012] $194,843
Section 37/45 Community Benefit (Legal) [UR072] $76,251
Site Plan Approval -- Base [s.41 / UR009] $43,605
SPA -- per m? Residential GFA ($5.37/m? x 29,351 m?) [UR010] $157,612
SPA -- per m2 Non-Residential GFA ($5.37/m? x 1,924 m?) [UR010] $10,334
Engineering / Servicing Review [Consultant] $8,000
Building Permit ($56.33/unit x 315 units + $29.38/m? x 31,275 m?) [OBC / BL010-011] $936,603
TOTAL PRE-DEVELOPMENT (City Application Fees) $1,659,852
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7. DCF MODEL & RISK ANALYSIS

7.1 Cash Flow Summary (95-Month Project)

Pre-Development 36 months
Active Construction 30 months
Absorption Period 29 months
Total Project Timeline 95 months

Project IRR (Unlevered)

NPV @ 8.0% Discount Rate $46.28M
Equity Multiple 1.83x
Peak Equity Requirement $166.26M

7.2 Monte Carlo Risk Analysis (3,000 Simulations)

P10 (Bear Case) P25 Median Mean BHS P90 (Bull Case)
IRR 12.8% 14.1% 15.6% 15.6% 17.0%
Margin 19.5% 29.5% 29.7%
Prob. Viable (>15%) Value at Risk (P10)
97.8% 19.5%

7.3 Key Risk Drivers (Tornado)

Rank Variable Impact on Margin
1 Hard Cost Escalation +5.9%
2 Commercial Cap Rate +0.7%
3 Absorption Rate (months) +0.3%
4 Residential $/sf +0.3%
5 Timeline Delay Factor +0.1%
6 Interest Rate +0.1%
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8. CONSTRUCTION TIMELINE

8.1 Phase-by-Phase Schedule

Total project duration: 71 months (5.9 years) from pre-application through occupancy. Phases below are auto-computed from the
building geometry (storey count, podium split, parking levels, FSlI lift, approval path) using current Toronto Planning median application
durations and CMHC construction-rate benchmarks.

Phase Duration Timing

2 mo Month 0! 2

20 mo Month 21 22
9 mo Month 251" 34
5mo Month 351 40
3 mo Month 411" 44
3 mo Month 447" 47
11 mo Month 47 ! 58
5 mo Month 491" 54
9 mo Month 50" 59
3 mo Month 621! 65
6 mo Month 651" 71

8.2 Gantt Chart
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9. RECOMMENDATIONS & CONCLUSIONS

8.1 Development Recommendation

Based on the analysis presented herein, SiteYield.ai recommends proceeding with a Zoning By-law Amendment (ZBA) and Site Plan
Approval (SPA) application for the proposed mixed-use development. The project yields a profit margin of 23.8%, exceeding the
industry-standard 15% threshold for project viability. The Monte Carlo simulation confirms a 97.8% probability of achieving the target
return under a range of market conditions.

8.2 Key Risk Factors

* Construction Cost Escalation: Toronto is experiencing sustained construction cost inflation of 4-8% annually. A 10% escalation in hard
costs would reduce the margin by approximately 4.4%.

* Interest Rate Environment: The Bank of Canada policy rate influences construction financing costs. Each 100 bps increase in the
overnight rate adds approximately $1.60M to project costs.

* Absorption Risk: Pre-sale velocity determines the timing of deposit collections and construction financing availability. A slower
absorption rate extends the project timeline and increases carrying costs.

* Municipal Approvals: The ZBA and SPA process typically requires 12-24 months in Toronto. Delays in approvals directly impact the
IRR through extended pre-development carrying costs and potential DC escalation.

* Development Charge Indexing: Toronto DCs are indexed semi-annually. The current analysis uses 2026 rates; a 5.0% annual
escalation over a 2-year approval period would add approximately $1.49M to the DC burden.

8.3 Next Steps

. Engage planning consultant for pre-application consultation with City of Toronto

. Commission Phase 1 Environmental Site Assessment (ESA)

. Prepare and submit ZBA and SPA applications

. Engage structural engineer for shoring design and below-grade parking layout

. Initiate pre-sales marketing program (target 70% pre-sale threshold for construction financing)

. Secure construction financing commitment (target LTC of 60% at prime + 200 bps)

~N o g b~ WON P

. Tender construction contract with fixed-price GMP structure
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9. ASSUMPTIONS & SOURCES

Every key input below carries its source, as-of date, and confidence. High = sourced or confirmed; medium = standard assumption; low
= unconfirmed default -- verify before committee.

Construction cost

Input Value Source As-of Confidence
Hard cost ($/sf GFA) $380 Altus 2026 Canadian Cost Guide - GTA 2026 high

Soft costs (% of hard) 28% Industry standard cost stack -- medium
Hard-cost contingency 15% Institutional cost-stack standard -- medium

Revenue -- for-sale

Input Value Source As-of Confidence

Residential $/sf $1176 (1BR) Submarket tiers 2024-26 - Al comps 2024-26 medium

Comparable projects 304 nearby City of Toronto Open Data (CKAN) live medium
applications

Land & statutory

Input Value Source As-of Confidence
Land price $20,000,000 User input -- medium
Land transfer tax ON + Toronto Ontario LTT + Toronto Municipal LTT current high

marginal brackets

Development charges standard schedule  City of Toronto DC by-law schedule current high

Zoning & planning

Input Value Source As-of Confidence

FSI / height / coverage CR City zoning layer (ArcGIS) live high

Compliance checks cited per rule By-law 569-2013 - Tall Building / Mid-Rise Guidelines - current high
Planning Act
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